KPIG and PT BIP Agree on a Land Purchase
Transaction of MNC Bali Resort Land Assets

Jakarta, December 20, 2024 - PT MNC Land Tbk (IDX: KPIG) and PT Bumi Indah Prima (PT BIP) have
reached an agreement for the sale and purchase of land assets at MNC Bali Resort, located in Tanah
Lot, Tabanan, Bali, with a total transaction consideration of around Rp5.5 trillion. The transaction is
targeted to close in January 2025. KPIG's land assets are planned to be utilized for a Transit-Oriented
Development (TOD) area as part of the Bali Urban Rail and Associated Development (Bali Subway)
Project. The transaction reflects MNC Land's commitment to supporting the acceleration of
transportation and regional infrastructure development in Bali.

Fully supported by the Bali Provincial Government, the TOD project will be carried out in four
construction phases, connecting | Gusti Ngurah Rai Airport with various key tourist destinations
across Bali. TOD is an urban planning concept that integrates the modernization of transportation
systems, particularly through the development of an underground transit system. This transaction
marks a pivotal step in advancing modern infrastructure in Bali, with the Bali Subway Project
anticipated to provide an innovative transportation solution and bolster Bali's economic
sustainability as a premier international tourism destination.

PT MNC Land Tbk warmly welcomes this strategic transaction with PT Bumi Indah Prima
and firmly believe that this action is the right decision for KPIG in strengthening its
contribution to Bali's development, particularly through the Bali Subway Project. We are
optimistic that this project will serve as a major catalyst in reducing traffic congestion,
enhancing Bali's tourism appeal, and significantly boosting the region's economy,
ultimately reflecting positively on Indonesia's overall economic growth.

-M. Budi Rustanto, President Director of KPIG

bk
PT Bumi Indah Prima is honored to partner with PT MNC Land Tbk in this strategic
transaction. We believe that this step will not only strengthen the partnership between
both companies but also support the vision for sustainable development in Bali,
particularly in the development of the Bali Urban Rail Project and Associated Development
(Bali Subway) Project. Through this joint effort, we are confident in our ability to make a
significant contribution to improving infrastructure, enhancing mobility, and stimulating
the growth of Bali's tourism sector. We hope that this project marks the beginning of
modern transportation innovations that will support the local economy and further
elevate Bali's status as a world-class tourist destination.

-Budi Arsil, Director of PT BIP
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For further information, please contact:
Gladys Levina
gladys.levinaemncgroup.com
investorrelations.mnclandemncgroup.com

PT MNC Land Tbk

MNC Tower 17/F, MNC Center

JI. Kebon Sirih No. 17-19, Menteng
Central Jakarta 10340, Indonesia
Phone: +62 21 3927471

Fax: +62 21 3921227
www.mncland.com

DISCLAIMER

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to
comply with these restrictions may constitute a violation of applicable securities laws.

The information and opinions contained in this Press Release have not been independently verified, and no
representation or warranty, expressed or implied, is made as to, and no reliance should be placed on the
fairness, accuracy, completeness or correctness of, the information or opinions contained herein. It is not the
intention to provide, and you may not rely on this Press Release as providing, a complete or comprehensive
analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or results
of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release
are provided as at the date of this presentation and are subject to change without notice. Neither The
Company (including any of its affiliates, advisors and representatives) nor the underwriters (including any of
their respective affiliates, advisors or representatives) shall have any responsibility or liability whatsoever (in
negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any information
or opinions contained herein nor for any loss howsoever arising from any use of this Press Release.

In addition, the information contained in this Press Release contains projections and forward-looking
statements that reflect The Company's current views with respect to future events and financial performance.
These views are based on a number of estimates and current assumptions which are subject to business,
economic and competitive uncertainties and contingencies as well as various risks and these may change
over time and in many cases are outside the control of The Company and its directors. No assurance can be
given that future events will occur, that projections will be achieved, or that The Company’s assumptions are
correct. Actual results may differ materially from those forecasts and projected.

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to

purchase or subscribe for any securities and no part of it shall form the basis of or be relied upon in
connection with any contract, commitment or investment decision in relation thereto.
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