Jakarta, Indonesia - 4 November 2024

PT MEDIA NUSANTARA CITRA Tbk

SUMMARY OF 9M-2024 & Q3-2024 RESULTS

‘ Revenue

PT Media Nusantara Citra Tbk (IDX: "MNCN” or "the Company”)
announced its revenue for the first nine months of 2024 at
Rp5,967 billion, reflecting a slight decrease of 1% YoY from
Rp6,048 billion in the same period of 2023. In Q3-2024, revenue
rose by 1% YoY to Rp1,621 billion.

‘ Digital Revenue (Advertisement)

MNCN reported a 2% YoY rise in digital revenue, reaching Rp1,947
billion for 9M-2024. This growth was driven by strong
performance across its digital platforms, including the AVOD
superapp RCTI+, online portals via iNews Media Group, and
earnings from social media. To add, starting in November 2024,
there will be an incremental advertisement revenue of FTA
channels on RCTI+, as the Company has integrated sales effort in
selling ads inventory, bundled between FTA TV platform & RCTI+
and new ads inventory as a stand-alone slots on RCTI+.
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‘ Non-Digital Revenue (Advertisement)

The Company's non-digital revenue fell by 26% YoY to Rp2,527
billion in 9M-2024. However, despite this decline, the Company
has retained its position as an industry leader by providing
robust TV programming, achieving a 36.9% audience share. In
addition, MNCN looks forward to improved FTA TV revenue in Q4-
2024, driven by a compelling programming line-up for the end
of the year. New initiatives on MNCN's FTA Channels will also
derived from broadcasting Vision+ originals and tap into local FTA
ads sales through iNews Local TV Networks, Indonesia's no 1
news TV.
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AUDIENCE SHARE
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‘ Content and IP Revenue

As of 9M-2024, revenue from content and IP has reached
Rp1,359 billion, reflecting a 44% YoY increase compared to the
same period last year. This growth was primarily driven by higher
sales of original content and licensing from the library to third
parties. On a net basis, revenue from content and IP to third
parties was at Rp916 billion in 9M-2024, calculated as content
and IP revenue minus elimination.

‘ Subscription Revenue

In 9M-2024, subscription revenue from MNCN's SVOD superapp,
Vision+, grew significantly from Rp375 billion to Rp493 billion,
marking a 31% YoY increase. In Q3-2024, subscription revenue
increased by 37% YoY to Rpl73 billion. The main catalyst for
Vision+'s surge this year was derived from better subscription
premium packages, various prominent soccer competitions,
Vision+'s originals growing popularity, targeted marketing efforts,
and ISP & telco partnerships.
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¢ Direct Cost DIRECT COST
(In Billion Rupiah)
Direct cost decreased slightly by 2% YoY to Rp2,836 billion in 9M- 2% voy
2024, attributed to improved efficiency in content procurement 2905 —» 2838

and certain TV titles being produced at the Company's wholly
owned outdoor studio facility, Movieland, which offers a range of
backlots and facades suitable for content production,
contributing to greater efficiency and cost-effectiveness.

Although, some production activities have been conducted in

Movieland, kindly note that it will be fully completed in Q1-2025, 9M-2023 9M-2024
where this can significantly lower production cost in the range of
10-15%.
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‘ EBITDA & Net Income EBITDA NET INCOME
(In Billion Rupiah) (In Billion Rupiah)
In 9M-2024, the Company reported an 1se7 % 19 w9 Lom0

EBITDA of Rp1,917 billion, reflecting 1% YoY

956 7
increase from the previous year. This
represents to an EBITDA margin of 32%.
Furthermore, the Company achieved a

net income of Rp1,020 billion during the
same period, leading to a net income
margin of 17%.

9M-2023 9M-2024 9M-2023 9M-2024




‘ Comments from Angela Tanoesoedibjo, Co-CEO MNC Group

| am content with an encouraging 9M-2024 results. Despite facing several
headwinds in the industry, MNCN has successfully expanded its revenue through
digital, subscription, and content sales. Although revenue from FTA broadcasting
has decreased due to various macroeconomic factors, the Company has still
managed to achieve positive revenue growth in Q3-2024. With MNCN's
extensive media resources, fostering a cohesive ecosystem is becoming
increasingly vital in today's landscape. Moving forward, we will continue to
prioritize and grow our other revenue streams, invest wisely in the right area to
support the business, and focus on ongoing technological advancements. We
are confident that these efforts will further enhance MNCN's performance.

‘ Summary of Key Financial Performances 9M-2024

Actual Var
Consolidated Income Statement
(in million 1DR) omn2022 m -
Revenues 5,966,510 6,048,151 -1%
Advertisement 4,474,359 5,310,576 -16%
Digital 1,947,434 1,916,051 2%
Non-Digital Advertising 2,526,925 3,394,525 -26%
Content and IP 1,359,434 945,572 44%
Subscription 492,712 374,887 31%
Others 82,948 75,439 10%
(Elimination) (442,944) (658,323) -33%
Direct Cost *) 2,835,620 2,904,887 -2%
Depreciation & amortization 273,712 285,728 -4%
Gross Profit 2,857,177 2,857,536 0%
Gross Profit Margin 48% 47%
General and Administrative Expenses *) 1,214,387 1,246,484 -3%
Depreciation & amortization 298,685 322,337 -7%
EBITDA 1,916,503 1,896,780 1%
EBITDA margin 32% 31%
Net Income (Loss) 1,020,100 956,117 7%
Net Income Margin 17% 16%

*) : Excluding depreciation and amortization
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For further information, please contact: PT MEDIA NUSANTARA CITRA Tbk

Investor Relations: MNC Tower, 29th floor
Luthan Fadel Putra JI. Kebon Sirih Kav 17 - 19
luthan.putra@emncgroup.com Jakarta 10340

Phone: 62-21 3913338
Fax : 62-21 3910454

Disclaimer

By accepting this Press Release, you are agreeing to be bound by the restrictions set out below. Any failure to
comply with these restrictions may constitute a violation of applicable securities laws. The information and
opinions contained in this Press Release have not been independently verified, and no representation or
warranty, expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy,
completeness or correctness of, the information or opinions contained herein. It is not the intention to provide,
and you may not rely on this Press Release as providing, a complete or comprehensive analysis of the condition
(financial or other), earnings, business affairs, business prospects, properties or results of operations of the
company or its subsidiaries. The information and opinions contained in this Press Release are provided as at the
date of this presentation and are subject to change without notice. Neither the company (including any of its
affiliates, advisors and representatives) nor the underwriters (including any of their respective affiliates, advisors
or representatives) shall have any responsibility or liability whatsoever (in negligence or otherwise) for the
accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for
any loss howsoever arising from any use of this presentation. In addition, the information contained in this Press
Release contains projections and forward-looking statements that reflect the company’s current views with
respect to future events and financial performance. These views are based on a number of estimates and
current assumptions which are subject to business, economic and competitive uncertainties and contingencies as
well as various risks and these may change over time and in many cases are outside the control of the company
and its directors. No assurance can be given that future events will occur, that projections will be achieved, or
that the company’s assumptions are correct. Actual results may differ materially from those forecasts and
projected. This Press Release is not and does not constitute or form part of any offer, invitation or
recommendation to purchase or subscribe for any securities and no part of it shall form the basis of or be relied
upon in connection with any contract, commitment or investment decision in relation thereto. Any investment
in any securities issued by the company or its affiliates should be made solely on the basis of the final offer
document issued in respect of such securities.
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